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1. ®ffsctive Dater .  September 25, 1380 |

" g " |

A )

e ggliery WIS RIVER FPROPERTIERy INC.y - :
& w e a Washington gorporation, ‘ v A
PR b o & b
3., Purchaseg: JIM CHASE and FRANCES M. CHASE,
ey ' husband and wife, and
. HUBERT SANDOVAL, a single man,

i 4. Propérty Sold. The seller agrees to sell to the purchaser,
and the purchaser agrees to purchase from the geller, the

. £piilewing deseribed real estate, with the appurtenances thereon,

L #ltuated in Skaniania County, Washington:

LEGAL DESCRIPTION IS ATTACHED AS EXHIBIT "A"

o 5, Payment Termg. The terms and conditions of this contract |
ate:” Purchase price of the real estate is TWENTY-BIGHT THOUSAND
N THREE HURDRED THIRTY AND 56/100th DOLLARS ($28,330.56), of which
THREE THOUSAMD AND NO,/100 DOLLARS ($3,000,00) hasg been paid, the
rdceipt of which id hereby acknowledged. the balance of
TWENTY~FIVE THOUSAND THREE HUNDRED THIRTY AND 56/100th DOLLARS
' ($25,336.56) ghall be paid in monthly installments of THREE
HUNDRED FIFTY AND NO/100 DOLLARS (§250,00) , beginning on the 1gt
day of November, 1980, and continuing on the same day of each
month thereafter until thé balanme of the puichase price, both
principal and interest, is fully paid.  The unpaid balance of the
purchase price shall at all times beat interest at eleven percent
(11%) per annum, commencing on September 25, 1980, From each
payment shall first be deducted the intetest to date of payment
~and the balance shall he'applied to the principals Permission .
is granted to purchaser to make larger payments at any time, or
to pay this contract in f£ull, and the in¥erest shall immediately
cease on all payments so made. ’

Notwithstanding the above paymefit provisions, the
purchase price and interest shall be paid in £ull on or before
September 1, 1990,

6. Encumbrance. It is urderstood that there is a mortgage on
the propetrty in favor of Timber Trails; Inc. and Chateau
Properties, Inc., and the seller agrees (O pay such obligation
and will not let the same get in default during the term of this
cortract. 1In the event seller fails to make payments on the
obligation, purchaser may do 8o and such payments shall be
credited toward the payments due under this ceftract.
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9. .Fulfillment Deed. On £ull payment of the purchase price and t 4

interest in the manner hereinabove specified, the seller agrees {-:

to execute and deliver to purchaser a Warranty Deed to the T

ptoperty, free and clear of any engumbrances; except those ;,é

encumbrances and obligations being assumed by the purchaser, if b4
any, according to Paragraph 4 above, and any that may accrue W
hereafter due to any person other than the seller. . E;R §
. N‘\T b
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8. (Possesgsion. mhe purchaser 18 entitled to physical possessicn
qon September 25, 1980. .

" 9. Prorate Items. The following items will be prorated between
‘821187 and purchaser as of September 25, 1980: ITEMS: real estate
taxes.

10. Future Taxes. The purchaser agrees to pay hefore
delinquency all taxes and assessments which may, as between :
seller and purchaser, hereaftel become a llen on thé real estate.
11. Acceptance of Premises. 'The purchaser agrees that a full
inspection of the premises h#s been made. The seller shall not
be liable under any agreement with respect to (a) the condition
of the premises, or (b) any service, installation, maintenance,
or construction charges for sewer, water or electricity, or (e)
for alterations, improvements or repairs, unless the agreement
is in writing and attached to this contract.

12. Title Insurance. The seller agrees to procure within
fifteen (15) days from date a purchaser's policy of title
insurance in standard from, insuring the purchasel to the full
extent of the purchase price against loss or damage by reason of
defect in the record title of the seller to the real eéstate
herein described or by reason of prior liens of encumbrances not
assumed by the purchaser in this contracts

13. General Advancements by Seller. In case he plirchager fails
ko make any payment tG others as herein provided or to maintain
insurance, if required herein, the seller may make such payment
or effect such insurance, and any amounts so paid by the seller,
together with interest at ‘the rate of 12% per annum thereon from
date of payment until repaid, shall be repayable by purchaser on
seller's demand, all without prejudice to any other rights the
seller might have by reason of such default.

14, Default Provisions.

{a) Right to Collect Payments. Seller may elect to
bring an actien on any overdue instal ment of on any payment or
payments made by seller and repayable by purchaser, The promise

to pay intermediate installments is independent of the promise to
make a deed. .

(b)  Forfuihure Provisions. Time is of the essence of
this contrack. No walver by the seller of any default on the
part of the purchaser shall be ¢onsteued as a waiver of any sub-
sequent default. In the event purchaser shall fail to comply
with any condition hereof or to make ony payment reguired, the
seller may elect to declare all of tne purchaser's rights here-
under terminated. Upon his doing so, all payments made by the
purchaser and all improvements placed upon the real estate shall
be forfeited to t! 'seller as liguidated damages, and the seller
shall have the right to re-enter and take possession of the pro-
perty. A 30-day notice of intent to declare a forfeiture shall
be made by sellet in writing. Within the 30-day period the pur-
chager shall have the right to remove the jrounds for forfeiture
specified in the notice.  Purchaser shall ot be reinstated,
however, until the purchaser has paid to the seller all expenses
that seller has incurred in the declatation and service of such
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notice, including attorney's fees incurred by seller. i

{e) Attorney's Fees. .

(L) 1If this contract or any obligation contained)
in it is referred to an attorney for collection or P
realization, purchaser agrees to pay seller's attorney's
fees, including fees. incurred with or without legal ..
suit, expenses of searching records to determine the
, condition of title, and all other related legal
expenses.

(2) In the event litigation arises out of this
contract, the losing party agrees to pay the prevailing
party's attorney's fee, together with all costs and
expenses incurred in connection with guch action, in-

’ cluding the cost of searching records to determine the
condition of title.

(d) Notice Provisions. Service of dll demands or
notices pursuant to this contract may be made by certified iail
and regular mail’, postage prepaid, directed to_the purchaser or
seller at his address stated below. The time specified in any
notice shall commence to run ‘from the date of the postmark.

. (e} Acceleration. In the event purchaser shall £ail to
comply with any condition hereof or to make any payment required,
the seller may elect to declare all of the sums obligated to be
paid by the purchaser herein to beé immediately due and payable.
Prior to acceleration, a thirty (30) day notice of intent to
accelerate shall be made by séller in writing. Within the thirty
{30y day period, the purchaser shall have the right to remove the
grounds for acceleration specified in the notice. Acceleration
shall be declared, however, unless the purchaser has paid to the
seller all expenses that seller has incurred in the declaration
of intention to accelerate and service of such notice, including
attorney's fees incurred by the seller. ' Upon acceleration being
declared, all sums due under this contract, including all costs
and attotney's fees; shall immediately be payable in full, and
purchaser shall have no right to bring the delinguencies curtent
and reinstate the contract. '

15. Condemnation.  In the event of the taking of any part of the
property for public use, all of the.monies received by reason
thereof shall be applied as a payment on account of the purchase
price of the property, less any sum whick the seller may be.
required to expend in procuring such money.

16. Nuisance. The purchaser will not create a nuisance or
commit waste vn the premises.

B

17. Late Charges, In the event the purchaser shall be
delinquent more than fifteen (15) days in making any paymenk, a
late chatge of four percent (4%) of the delinguent payment or
payments shalli be made. The late charge will be computed
monthly en all sums which ate delinquent. ’

18. . Collection. The seller may pﬁace this contragt for opllec-
tion with the ageént of his choice, may transfer the collection
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22, Purchaser's Address.

b

IN WITNESS WHEREOF, the parties hereto have sighed this
instrument this 223 day of _ _H=nf , 19%0.

SELLER: PURCHASER:

4 LEWIS RIVER BROPERTIES, INC.,
a Washingtorn corpordtion,
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STATE OF WASHINGTON ) .
C?unty of Clark ) o . N C

i : , Lo

A S0 A gaduiy to me known to be rhe A
ﬂ o y resectively, of LEWIS RIVER

the corporation that executed the foregoing instrument, and
acknowledged the said instrument to be.the free and voluntary act

and deed of @said corporation,’ for the t&ses and purposes therein |
mentioned, and on nath stated that they:are authorized to execute .

the said instrument. ’

GIVEN'undeE my hand and cfficial seal zhis g,ﬂ day ci:’

! , MWQ.' |
Notary Publl fn and for the . {
State of Waghington, residing :
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EXHIBIT “"A" o

.

The following described real estate situated in Skamania Counky
Washington: ) ' B .

A tract of land located in Section(s) 26 and 27,
Townghip 2 North, Range 6 East of the Willamette
Meridian, described as follows:

Tract No. 1 according to survey designated Beacon
Highlands, recorded in Book 1 of Surveys at page
257, under Auditor's Pile No. 91239, recorded
September 12, 1980, records «f Skamania County,
wWashington.

Together with 60 foot easements for ingress, egress
and utilities over and ac¢ross that roadway desig-
nated Eagement "AY, Easement "B" and Easement "C%,
as set forth on survey reccrded September 12, 1980,
in Bock 1 of Surveys at pags 257, under Auditor's
File No. 91239, records of Skamania County,
Washington.

Sukject to a 60 foot non-exclusive easement for
ingress, egress and utilities over and across that
roadway designated Easement "B" and Basement "C"
as set forth on survey recorded September 12, 1980
in Book 1 of Surveys at page 257, under Auditor's
File No. 91239, recerds of Skamania County,
Washington. Easemern%s "B and "C" are for the
benefit of Beacon Highlands and other land retained
by z2llers in the South half of Sectian 27,
Township 2 North, Ranje 6 Bast of the Willamette
Meridian. .

Subject to Declaration of Ruad Maintenance Agree~ |
ment recorded in Book @ of Agreements and Leasesg at
page 383, under Auditor's File No. 91240, recorded
September 15, 1980, records of Skamania County,
Washington, to which reference is bereby made for
full particulars. (Affects all lots in Beacon
Highlande) . :

Subject to Declaration of Covenants and Restric-
tions for Beacon Highlands recorded in Book 78 of
Deeds; page 668, under Auditor's File No, 91241,
recorded September 12, 19£%, records of Skamania
County, Washington, to which réference is heteby
made for full particulars. (Affects all lots in
Beacon Highlands). ’




