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REAL BSTATE CONTRACT

THIS CONTRACT made and entered into this ﬁjﬂf/ day
of ét-’/f»afmggg y 1980, between Guy Papenfuse aad
Cindy fapenfuse, husband and. wife, heréeinafter called the

"Sellers", and Paul Bennett Poyfair and Carol Anne Yoyfair,
husband and wife, hereinafter called the "Purchasers®,

WITNESSETH:

That the Sellers agree to sell to the Purchasers
and the¢ Purchasers agree to purchas# from'the Sellers the
following-~described real estate, with the appurtenances, in
Skamania County, Washington, to-wit:

Lot 2 of WARREN TRACTS, as recorded
in Book "B" of Plats, Page/4l, under
Auditor's File No. 89354, records of
Skamania County, Washington,

Being a re-subdivision of Lot 1 af
Barry R. Lutz and Rosanna L. Lutz
Short Plat, which was recorded April
22, 1977 under Auditor's File No.
83917 in Book No. 1 of Short Plat,

Page 71, yeécords of Skamania County,
Washington. : .

The terms and conditions of {his contract are us
follows: The purchase price is Thirtersn. Thousand Dollars
($13,000); of which One Thousand Five Hundred Dollars
($%,500) nave been paid, the receipt of which is hereby
acknowledged and the balance of saidl purchase price, to-wit:
Eleven Thousand Five Hundred Dollurs \$811,500) shall be
payable as forlows!: The sum of One Hundred ity Dollars
($150) or more at Purchisers’ optich, on or before yhe f£iftesnth
(15t} day of October, 1980, and a lile amount or mor. on or before

the €ifteenth (15th) day of each succeeding calenday month
thereafter until the balance of saild purchase price ar.l
interest shall have bean fully paid. Saii monthly payment
includes the principal and intereést only. $aid monthly pay-
ment does not include any reserve for taxes, whieh Purchasers
herein covenant to assume and pay before delinsuency. The
Purchasers further agree to pay interest on the diminishing
balance of suid purchase price at the rate of Eleven percent
(11%) per annum from the date of closini.

»
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) Nutwithstanding any other provision contiained herein,
the Purckiisears agree to pay sald centract in £411, including
interest, nét later than Ocutober 1999,

1% any amount hereusider remains unpaid within fifteen
(35) days after it becomes due, the purchasers shall be subject
te » Late penalty charge of five percent (6%) af.all unpaid
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amounts. All payments on this contract shall be applied first .
to the payment of interesi, secvndly to the payment of principal,
and third to the payment of lute chavges. )

If any amount hev¢wnder remains nnpaid within sixty
(60) days after it becomes due, Seller may alsc declare
Purchase; in default, making the whole sum of %oth principal
and interest immediately due and collectable without further
notice, and said sum shall bear interest at the rate of twelve
percent (12%) per annum from the date of default.

As referred to in this contract, date of closing shall
be the lst day of October, 1980. .

1. %he Purchaser assumes and agrees to pay bafore
delinquency all taxes and ussessments that may as between
Grantor and Grantee hereafter become a lien on said real estate;
and if by the terms of this contract *he Purchasey has assumed
payment of any mortgage, contract or other encumbrance, or hasg
assumed payment of or agreed to purchase subject to, any taxes
or assessments now a lien on said real egtate, the Purchaser
agrees t0 pay the same before delinquency.

o 2. The Purchaser agrees that full inspection of

said real estate hus been made and that neither the Sellexr nor

his assigns shall be held to any covennat respecting the condition
of any improvements thereon nor shall-the Purchaser or Seller or
the assigns of either 9¢ 1nld t0 any covenant or agreement for
sltérations, ' improvescnt: or repairs tnless the covenants or
agreement relied on ig roatained herein or is in writing and
attached to and made a nmwi't of this contrect.

3. The Purchaser aesumes all hazards of damage to
or-destruction of any improvements now on suid real estate or
hereafter placed thereon, and of the taking of said real estate
or any part thercof for public use; and agrees that no such
damage, destru¢tion ar taking shall constitute a Failure of
consideration: In case any part of said real ostate is taken
for publie use, the portion of the condemnation award remaining,
after payment of reasonable expenses of procuring the same shall
be paid to the Seller and applied as payment on the purchase
price herein unless the Seller elects to allow the Puvchaser to
apply all or a portion of siich condemnation award to the
rebuilding or restoration of any improvements damaged bv such
taking. 1In case of damage or destruction from u perii insured
against, the proceeds of such insurance remaining after payment
of the reasonable expense of procuring the same shall be devoted
to the restoration or rebuilding of such improvemenis within a
reasonable time, unless Purchaser elects that said proceeds
shall be paid to the Seller for application on the purchase
price herein.

4, The Seller has delivered, or agrees to deliver
within fifteen (15) days of the date of closing, a Purchaser's
poliey of title insurance in standard form, or a commitment
therefor, issued by Transamerica Title Insurance Company insuring
thie Purchaser to the full amount of said purchase price against
loss or damage by reason of defect in Sellers' title to said
real estute as of the date of closing and containing no excep-
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tions other than the followitp:

. o
a. Printed general excéptlons appsaring.in
waid TS, . » ‘

b. Liens 6r enpumbrances which by the térms
' ‘of this contrast the Purchaser is to agsume;
or as to which the conveyande hereunder is

t0 be"made subject; and

¢. Any existing contract or contracts under
which Sgller is purchasing said real estate,.
and ady mortgage or other obligation; which
Seller by ‘this contract agrees to pay, none
of which for the puﬁ?oBE'af this paragraph
(5) ‘shall Je deemed defects in Sellers' title.
g X , .

B, The Sella,/agrees, upon receiving full payment of
the purchase price and interest in uhe manner above specified,’
to execute and deliver to Purchaser a Statutory Warranty

-Fulfillment Deed to said renl estate, excepting any part thereof
hereafter taked for public use, free of encumbrances except any
.that may attach after date of closing through any person other
than the Seller, and subject to the following: .

Easements, covenants, condit.ons and

restrictions of record.

6. Unless 'a different date is provided for hesin,
the Purchaser shall be entitled to possession of said real estate
on date of closing and Lo retain possession so long as Purchaser
is not in default hereuyder. The Purchaser covenants to keep
the buildings andother improvements on said real estate in gnod
repair and not to permit waste and not to use, or permit the
use of, the real estate for any illegal purpose, The Purchaser
covenants to pay all service, installation or construction charges
for water; sewer, electricity, parbage or other utility services
furnished to said real estate after the date purchaser is
entitled to possession.

7. In case the Purshaser fails to make any payment
herein provided or to maintzin insurance, us herein required,
the Seller may make such payment or effect such insurance, ond
any amounts so paid by the Sellexr, together with interest at
the rete of twelve percent (12%) per annum thereon from.the
date of payment until repaid, shall be repayable by Purchaser
on Sellers' demand, all without prejudice to any other right
the Seller might have by reason of such default.

. 8, Time is of the essence of this contract, and
it is agreed that in case the Purchaser shall fuil to comply
with or perform any condition or agreemenf: hereof or ito make
any payment required, the Seller muy elect to declare all the
Purchasers' righls hereunder terminated, and upon his doing so,
all payments made by the Purchaser herewnder and all improve-
ments placed upon the real estate shall we forfeited to the
Seller ag liguidated damages, and the Seiler shall have right
0o re-anter and taks possession of the real estate; and no
waiver by the Seller of any default on the part of the Purchaser
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shall be construed as a waiver of any.- *unr«nuent defanlt. *

Service upon Purcheser of ail deﬂauds notices or
other pwpers with respect to forfeiture agd *ermlnatiun of
Purcqnsers' rights may be made by United Statds Mail;’ postage
pre~paid, retury recaeipt requested, directed to the Purchasers
at their addreds last known to the Sellcrs.

9. If this contract or any obligation contained in it
is referred to an Attorney for collection or reallzatlon, or for
the adjudication of ths termination of the Purchagers! rights
herennder, the Purchasérs agree to pay a veasonable athoraey's
fee (including fees incuvred with or without legal suit),
expenses of title seanrch and all other lepgal expenses.,

10. It %3 further agreed and understood that the
Purchasers may eirthexr sell, assign or convey any of their
interest under this contrani with the Sellers' prior consent
or approval, provided that sich cdasent shall be reasonably
given.

N WITNESS WHEREOR, the parties have signed and sealed
this .contract the day and year Iirst above weitter.

"SELLERS" {RURCHAS
w“w

Edw1n Poyfair, attorn a t
. for Paul Bennett and
Poyfair, b

%ﬁ%’—%%é%gf‘%— Coned Arung, P Za_)
S, . ;&% kém ~

L bind STHTE OF WASHINGTON)
X 3‘ W : (s,
.,g,oUNTY OF CLARK ) ‘

e On this day pursonally appeared before me Guy and Cindy
Pnpenfuqe to me lknown to be the individuals deseribed in and
who evecuted the witiiin and foregoing instrument und acknowledge
thitt they signed the same as their free and voluntary act and
deed for the uses und purposes therein mentioned,

IN WITNESS WHERECF, I haVe hereunto set my hand and
seal this _yF&L day of Sé??ﬁﬁwa? , 1980,

”~ )
' | . /ﬁiﬁiéi /
Warhington ovary PHB\T« in"and for %he State

} ab ot Washinglton zesiding at Ll wtounaic.
o8 .

STATE OF.

. Clark.
Cuuiity of. .

On this__ 2541 . _.d Septenber.. oA, D.19.80 belore iite, the undenignad, n Notaty
Public in und for the Stata nf Wauh‘ ngton duly lnsloried and wivorn personally appenred
e e elrument o attorney in foct of R

the individual who excented the forepoing Instrument ti attorney in faet o
‘dnw’m"w"tobﬁ egu1'$ennett Poyfair and Carol Anne Poyfair .

in fact

th‘omln daucrihod and ucknowlcdmd to 16 that wmhe gizned und senled the said fnstrument s sich nm\mey

fqr muid .wihtnp l.' froely dnd voluntarily, For thie Jses and purposes therein mentloniad, and on oath nu\lcd that thy power
ﬁ

tzny th nation of this jubly umm& has not hcen rovoked und thot the soid
,}ob. &Jﬂ“ L:”g‘ nnett’ HByialy and Carol Anhe RovEALvynowlving

1 WEQ.%mybu\ud aiied ol qal seal heroto sffixed the day and yenr i this cevtifieate firat ahove wriktan,
" a
Lt MﬂM i 7/ »’77{?';)
Notary Pubilie #, /ol for the 3}&!& JfHashington
ronldiaf st YANCOUVEE,
2oy Natlanol Tills tagurance Co, Fare |




