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REAL ESTAYE CONTRACT

: B N RS COPNTY é:’j

R ‘h 3 . . e f\:: o8 ,'At
September 25,1980 “”Q{‘“‘“'é;yf
l(‘r[ 2ty %\a, ‘
eSS

LEWIS RIVER PROPERTIES, ING.,
) - 4 Washingtoen corporation,
oPurchaser: ALAN D. MADSON and PRISCILLA M. MADSON,
’ ‘ husband and wife,

AR o
© JA ‘Broperty Seld. THe seller agrees ta sell to the puréhdser,
" "'arly ThE purchaser agrees to purchase from the seller,, the
fn¥ owing destribed real estate, witl the appurtenances thereon,
sgtwated in Skamania County, Washinghon:

LEGAL DESCRIPTION I8 ATTACHNID AS CXHIBIT "A®

5. Puyment Terms., The terms and sonditions of this contract ;
are: “Purchase price of the real estate is YHWENTIY-PIVE THOUSARD
FIVE HUNDRED AND NO/100 DOLLARS ($25,500.00), of which FIFTEEN
THOUSAND AND NO/L00 DOLLARS ($15,0004.00) has been paid, the
reteipt vf whick is hereby acknowladged. The balance of TEN
TAOUSANL:. FIVE HUNDRED AND MO/1(:0 DULLARS (619,500.00) shall be
~paid as follows: “TEN THOUSAUD AND Kl/100 DOLLARS ($10,000.00),

"plus interest accrued thereon, on or bhefore Novewber 30, 1980;
thiz sum shall bear interest at eleven percent (L12) per annum
The balance of FYVE HUNDRED

from September 25, 1980 unkil paid.
JND NO/100 DOLYARS ([$500,00) will be paid on or before September
1; 1981 but not before June 1, 1981; this sum shall bear no

Ainterest if paid prilor to delinguency,

6. Encumbrance. It is undezstood that there is a mortgage on
the property ln favor of Timber Trails Inc. and Chateau Proper~—
ties, Inc., and the seller agrees to pay such obligakion and will
not let the same get in default during %he term uf this contract.,
In the event sellér fails to make payments on the obligation,
purchaser may do &0 and such payments shall be wredited toward
the payments due under this contract.

7. Eulfillment Dsed. On £ull payment ©f the purchsse price and
interest in thé wanmer hateinabove specified, the seller agrees
to execube and deliver to puscheser a Warxanty Deed to the
ptoperty, fres and clear of any encumbiances, except those
eticumbrances and obligations being apsumed vy the purchaser, if
any, according to Paragraph 4 above; and any thit pay accrue
hereafter due to any person other than the sel’er.

8.  Posgesgion. 'The purchaser is entitled to physical possession
an Sepkémber 25, 1980,

9, Prorate Items, The following ltems will be prorated bebween
gellef and purchaser ag 0f September 25, 1980: ITEME: real egtate
tares,

10, Pubore Taxes. ‘Thy purchaser sgrees to pay before

delingieticy all taxes and aspessments which may, as hetwean
sedler atd purthaper, heuaafter bucomi o lien on the revl estate.
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11, Acceptance of Premises. The purchaser agrees that a full
inspiction of the Promiscs has been made.  The seller shall not
ba liable under any agreement with respect to (a) the gondition
of the prewnises, off (b) any service, installation, maintenance,
or conistruction chirges for sewer, water or electricity, or (c)
for alterations, jumprovemenkts or repairs, unless the agreement
is in writing and atkached to this contract.

12, Title Insurange. TLe sellar agrees to progure within
fifteen (15) days t-om dake a pugchaser's policy of title
Ingurance in stundard from, insuring the purchaser to the full
extent of the purchase price agairet loss or damage by reason of
defect in the record title wf the meller to the real estate
herein described or by reason of prior liens or encumbrances iot
assumed by the purchaser in this csntract.

13. @General Advancements by Seller. In case the purchaser fails
to make any payment to others as herein provided or to maintain
insurance, if required herein, tha seller may make such payment
or effect such insurance, and any amounts go paid by the seller,
together with interest a% the rate of 12% per annum thereon from
date of payment until repaid, stall be repayable by purchaser on
sell:r's demand, all withou: prejudice to any other rights zhe
seller might have by reason of such defaalt.

14, Default Provisions.

{a) Right to Collect Paymentz. Seller may elect to

bring an actiofl oW any overdue installment or on any payment or
payments made by seller and repayable by purchaser. The promise
to pay intermedigte instullments is independent of the promisa to
make a daed.

(b) Focfeifure Provisions. Time 1e of the essence of
this contracti No walver by the seller of any default on the
part of %hie puzchaser shall be construed a3 a wailver of any sub-
sequent default. i the event purchases sinall f£ail to comply
with any condition hereof or to make any payment required, the
seller may elect to deciave all of the purchaser's rights here-
under. terminated. Upon his deing o, all payments made by the
purchaser and all improvements placed upon the real estats shall
be furfeited to the seller as liquidated damages, and the seller
shall have the right to re-enter snd take possession of the pro-
perty. h 30-day notice of intent to declare a forfeitvure shall
be made by seller ip writing. Within the 30-day period the puaL-
chaser mhall have the right to remove the grouads for forfeiture
gpecifiad in the notice. Purchaser shull not be reinstated,
However, until the purchiuser has pald to the seller all expenses
that seller hes incurred Jn the declaration and service of such
rotice, including attorney's fees incurred by sellex.

{c) Attorney's Foes.

(1) If this contract vr any obligation contained
in it is referred to an attbrney for collection or
realization, purchaser agrees to pay seller's attorney's
fees, including fees incurred with ot without legal
suit, expunses of searching records to determine the
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condition of title, and all o%her related legal
expenses.

12}  In the event litigation arvises out of this
contract, the losing pacty agrees to pay the prevailing
party’s attorney's fee, togmther with all costs and
expenses ilncurred in connection with such action, in-
cluding the cost of gearching records Lo determine the
condltion of title.

(d) MNotice Provisions. Bervice of all demands or
netices pursuant to this contract may be made by certified mail
and regular mail, postage prepaid, directed to the purchaser or
seller at his address stated below, The time specified in any
notice shall commence to run from the date of the pnstmark. ,

s e B G OL LD A O A= R QR — P SRS 0 o) .&uﬁﬂé&—ﬁa—«17f
comply with any condition hereof or to make any payaént reduired, /([
the seller may elect to declare all of the SUﬂE/nﬁfaga;ed to be na
paid by the purchaser herein to be immeﬁjjgz%é due ani payable. »afﬂ

Prior to acceleration, a thirty (30) day n ce of intent to
aceelerate ghall be made by seller in wpAting, Wittin the thirty
(30) day period, the purchaser shall Jfve the right to remove tha
grounds for acceleration specified~in the notice.  Acceleration
shall be declared, however, unle€s the purchaser has paid to the
seliler all expenses that sellér has incsrred in the declaration
of intention to acceleratp~and service of stich notice, ineluding
i " by the seller. Upor acceleration being
under this wontrackt, including all costs
and attorney's £ + shail immediately be payubie in full; and
purchaser shal ave no right to bring the Jdelinqueacies current

and ra{ncbﬂ&u/thu Sertrgad

denlared, all sums

15. Condeunation. In the ecvent of the toking of any pact of the
property for publiv use, all of the mories received by reason
thervof shall be applizd as a payment 9n acceunt of the purchase
price of the property, less any sum vpich tle seller may be
requirerdt to expend in procuring such money.

16. " Nuisgangs. The putchaszr will not create ¢ nuisance or
commit waste cn the premises.

17. Late Charges. In the event the purchaser shall be
delinguent mole than fifteen (15) days in making any pavment, a
late charge of four percent (4%) of the delinquent payment or
paymients shall L+ made. The late charge will be computed
monthly on all sums which are delinguent.

18. follzetion. The seller may place this contract for collec-
tion WiCh the agent of his choice, may transfer the collection
from ohe agent to another, and &y terminate any collwction, all
at the seller's election.

19. Purchaser's Clesing Expense. Purchaser will pay $325.00 at
gloslng toward clésing ekpenses; the balance thaveof willi be paid
by seller.

Livi erfais
tanduhatas ¥ fmalak,

& 3 .-

00V 1
Vigeolvar, B Glagiol 540
asppaL

)



848472 wilan 76 PAGETEY

20, Misicellaneoug.

(3) The present gevage disposal site evaluation expires
July 10, 1981.

(b} If purchaser desires t© classify the pr.operty as
timber land, application therefor must be filei with Skamania
County Asses30r.

(¢) Raceipt of u copy of the Haacon Highlaads survey,
the road maiutenance agr~gment and Covenants and Resirictions is
acknowledged Ly purchaser.

21, JBeller's hddress. P.O. Box 1086
Vancouver; Washington 980666

22. Purchager's Address. 12410 N.W. 19tl Aveaue
Yancouver , Washington 986465

IN WITNESS REOF, parzies l‘tereLo have signed this
instrumert this g4 S , 1950

SELLER: PURCHASLE

LEWIS RKIVER PROPERTLES, [INC.,
a Washingtor cogporatlov,

,m
By :/l\ JALn 0, { 40be /{;., ( L C b, D “Vin Gddeamne
ALAN D. MI\DSON

Nay W’*’ ‘,‘ J Q_Aaa_zﬂ_ﬁ 7

ISTLLLA I, "iADSON

STATE OF WASHINGTON )
)Ssn
County of Clark

0N t.h:.s d y pe?éflly appearcd before me 4 '(,.r,«.c ’{i_
and. i Ko jn to we known to ke the _“{‘ Ppos
and "7 ecaory § 1espeuuvexy. uf LEWIS RIVER PROPERTIES,
INC., the t'o:por.atlon that executed the foregoing instrument, and
ackhowledged the suid instrument to be the fre¢ and woluntary act
and deed of gaid curporation, £or the uses and purposes therein
mentioned,; and on oath stated that they sre auirhorized to execute
the said imshrument.,

e -,
;chFN undeEany hand and ovfficial seal this J»ﬁ/ day of
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EXHIBIT "A"

The following described real estate situated in Skamania County,
Washington:

A truact of land located in Section(s) 26 and 27,
Township 2 Noreh, Range 6 Eaz* nf the Willamette
Meridian, described as follows:

Tract Yo. 3 accord’ng to survey designated Beacaon
Highlands recorded in Book 1 of Surveys at page
257, under Buditor's File No. 91239, recoried
September 12, 1980, records of Skamania ColLnty,
Washington.

Together with 60 foot easemenkts for ingress, egress
and utilities over and acrass that roadway
designated Basement "A" and Easement "C" as set
forth on survey recorded September 12, 1980, in
Book 1 of SBurveys at page 257, under Auditor's Pile
No. 9123%, records of Skamanila County, Washington.

Subject to a 60 foot non~exclusive easement for
irgress, egreus and utilities over and acrois that
roandway designated Easement "C" as set farth an
survey recarded September 12, 198d, in Book 1 of
Surveys, at page 257, under Auditor's File lo.
91239, records of Skamania County, Washingtcn.

Subject to an easemant for a pipeline frantid to
the Pacific Northwest Pipeline Corporation,
recorded under Auditor's File No. 49836 at page 479
of Book 40 of Leeds, rpcords of Skamania Covnty,
Washington, and by right of way contract recorded
undet Auditor's Pile No. 50086, on February 15,
1956, at page 178 ol Book 41 af Deeds, recoids of
Skamania County, Washiigton.

Subject to a Declaraklion of Koad Maintenance
Myreement recorded in Book 6 of Agreements 2.d
Leases at page 383, under Auditer’s File No. ~1240,
recorded September 15, 1980, records of Skans .a
County, Washington, to which reference is hereby
made for full particulars. (Affects all 1sts in
Beacon Highlands) .

Subject tu a Davlarationh of Coveénants and
Restrictinns far Beacon Highlands recorded in Book
78 of Deeds, page 608, under Ayditor's File No.
91241, recorded September 12, 1980, records of
Skamania Cyunty, Washington, to whic¢h refevance is
hereby made for full partigulars. (Affects all
lots in Beacon Highlands).
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