gnarporat¢un, by alﬁ through ite! duly elected President and Serr&ﬁd:y
’hﬁruinafter called the "geller", and CASQADE PROPFRTIES, a Partnevship,

hnreinaitﬁr cal;em the "purchaser", WITHESSETH:

-  fThat this contract is made in fortherance of that certain Earn~

o BeE Money Receipt and Agreemsnt dated May 15, 1480, by and héiwsen the

saller and one Gary R. Hegewald, acting as agent for Hagewald Properties,

& partnership, whose name has subsequently been chanyed to "Cascade Pro-
rertios", and the parties acknowledge that “"Casvade Properties, a Partner-—
ship® stands in place and in stead of Heyewald Properties.
Thé seller agrees to sell to the purchaser, and the purchaser a-
) grees to buy of the seller, the following described real estate, with
the appurtenances thereon, situated in Skumapnia County, Washington:

mitac PARCEL "A" A tract o¥ land located in the Northeast
Cuarter of the Bouthwest Quarter of Section
17, Township 3 North, Range 8 Fast of the

'ﬁ QSMN F CiS\" mx Willamette Meridian, described as follows:

SUR, 4!380 BEGINNING ai a point 100 rodg Fast of the

o :ﬁhf e quarter corner on the West line of the said
Amﬁﬂ e i et geetion 17; thence East 165 feeb: thence
South 264 feet; thence VWest 165 feek; thence

- %m:ﬁw&mﬁﬁ North 264 feet to the point of beginning.

PARCEL "B" A tract of land locatied in the Northeast
Quarter of the Sbuthwest Quarter of Section
17, Township 3 North, Range & Rast of the
Willamette Meridian, described as follows:

.
i BEGINHING at & point 100 rods Fast of the

b5 quarter corner ¢n the West line of the said

& Sectlan 17; thense East 165 feet to the ini~

% tial point of the tract herveby described;

& thence East 165 feet: thence South 264 feev:

Mg thence West 165 fectr shenr North 264 feot

3“ to the initial poing

v "

§§§L The teérms and conditions of this contract are:

?‘ﬁ L. bPurchase Price, The purchase price is TWO HUNDRED THOUSAND
& . tnd no/L30 DONLARS ($200,000.00), of which ONR THOUSAND DNLLARS (41,000, nna
m

' hag bavn pé‘d in the form 6f earnest froney and FORTY-NINF THOUSAND ﬁOLLAR0
pna bmbn paid au«a démmh&vment, for a total payient of r:wm%

,c@ipﬁ ot thmh is harvehy a&knmwlaéuﬂl \Y"{
’ ' A 'sj![' |
j




O .
¢d, andl the balante of ONE HUNDRED FIFTE TEOUSAND DOLLAR: ($150,000,00)
whall be pald as dlollows:

(a) The pnrchasvs agree o assume the unpaid balance of
that. ¢ertain Mortgage dated April 11, 1977, by and be-
twaen HOPE, INC,, aa Mortgagor, &1 RIVERVIFW SAVINGS
ASSOCIATION, Mortgagee, and recorded on ApriJ 19, 1877
in Book 54 of Mortwiqges, Page 164, Auditor‘s Pile No.
83820, dn tne OFFica of the Recording OfZiver of $ka-
mania -Chunty, Waghingtan, to secure an indebtedness of
$46,800, 06, and of which “hera is an anproximate unpaid
balance of $45,049,22; and

(1)  That certain Mortgage dated May 1974, by and Hetween
HENMRY STUPHENS and FERN &, STRPHEN:, haw, Mortgawors,
and COLUNBIA GORGE: BANK, a Corporatiwm, the Mortcagee,
and recorded May & .74, in Book §1 of Mortgages, at
Page 564, Auditor's * le No. 77472, in the Office of
the Recording OF{iimyr of fkaruaia County, Washington,
to secure an indebredness o€ $10,000.00, and of which

thgre is an approximate unpald balance of $4,762.45;
an

(e} Leaving an unpaid principal balunce of & /00 DGO mom
which shall be paid in the following mannsr: —

Purchasers shall pav st 1east $1,000.00 per month, -
eluding interest zt the rate oi&lﬁ% per iizym, the first
of sald paymnents fue on the )91+ day of, ' y 1980,
with Yike paymeniy thereaft3¥l35 the ﬂmdaﬁ of each
ronth antil July o, (1985: :hat oa or pefore July 1, 1985,
che purchaser shall pay the entire unpaid balance of the
purchase priuve, imeluding any accumnl.ated interest,

2.

Assignment of Leasns, Reserve Asceunts, and Defiosits. The

seller agrees that simultaneously with the sale of the afore described

real ustate, that th!s agreemant shilll constitute an agsigrment of all

leases and other forms of renttl agreoments, elther orsl or written,

which the seller has with its- tenants. And pursuant thereto, an assigqn-

ment of all reserve aceounts and/or cleaning and/or damage deposits, to-
gether with the zight to receive ail rentals due besinning with the

tionth of June, 1980, Ang further, that any deposits of the last months

rents are hereby assigned to the purchaser subject

rlghts thereir,.

only to the tananks'

3. Bill of sale, PFurther, this Agreement shall conguitute,

and by this agresment, the seller does sell, bargain, and transfer unto

the purchaser, all personal property located on the premises, ineiuding
but pot linived to washing machines, deyers, and othar items af furnis
ture and Fixtutes now located on the preitlaes,

"n

insurance Pplicles. The selley hérplry avslqus any interest

it has ﬁh.agy‘gdgiay of liakility oy #ite immuraﬁgvaauvemingﬂuﬁm suyEE

¢ - . Voo

v
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property, and the purchaser agxees. to &e@p EhQ pxemlswﬁ now mﬁ A
after placed upon the premigies insused to the Eull 1usu;aﬂia &aimmﬁ'
thereof agalnst lous or dwmtge by fire and to ﬁa; a§l.premiumﬁ g
for until the purchase price is fully paid. § ;

5. Xienk. The gellsr agress that any Liena“whiéh Are pok ﬁ‘ \
discharged prior to date wf elosing may be paid from any funds orx d&m  ,;W
posit with ths escrow or ¢loming agent. ‘

6. Warranty Deed. &eller agrees to execute, simultaneously
herewith, a warr.vhy deed in fulfillment of real estatey sonirmce, smié
instrument to be depositad wit: the closing agent and to be hold in g
crow for recording at such time as this eontrace hag heen paid in full.

7. Subordination of Seller's Security. In the evenk it iw

necessary, in the opinion of the ruschaser, 0 make major repairs owm

the premises, the seller agrens that its! secvrity interett thereis iy
be subordinated to a lending institution of “the purchaser's choice, an
long as the proceeds from any such lean!are use orimsrily for the batipy-
ment of the improvements on ke subjeat real propert t, so as the net gt
fect of said transaction is now to Jéovardize the security of the sellar
and, this contract hereby congtitutes a subordination yhich any lendiny

ingtitution may rely upon.

8. Costs of Closing. The closinyg costs of this trangaction
shall be borne by the partlies as follows:

Seller ~ Title Insarance, #xcise Tax, 1/2 Legal
and Escrow Pees, Fecording Costs, und
De mentary Stamps.

Purchaser - 1/2 Legal and Escrow Pees

9. Date of Possesasion, The purchaser shall be entitled to

physical possorsion of the Premisam on Mune 1, 1580.

10. Tax»3 and Assestment The purchaser agrees o pay before

delinguency, all tuxes and asvessments which may, as betwsen gseller and

Purchasar, hereaftér become a lien on Lhe teal estate, ‘

1l. Damagas, Purchaser alse agreels L6 assume all haudrds of f
daniage to or destrustion of aiy improvemants how an said 1and mr heteaf-
ter to be placs d theraony and agrmcﬂ £O ke thie mw&lainqm &nﬁ ﬁll impyav
mohts on the pran;l.“seﬁr in gcmd oNiLELen And Ya p,a&r &m‘I nok ko pq‘mi{: wiltay )
and agrees nod: o' uae tf @ i‘\‘remiaea or any patt th\\eeuf fux:' kc.my i\\l\cwf. M&Z
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o by
: i)
ipoze.
o 1B iﬂ‘hbé avent that the purchaser shall fail to make any

wayment hereinbefore provided, the geller may pay such taxes and assess-

0 “thﬂté”and effact such insuvance, and any amount 50 paid by the sellar
‘ 'gxail be deewed a part of the purchase price and shall become payable

fﬁthhkith, Wikl interest at the rate of 47 % per annum until paid, with=

g éﬁt préjudice to any other rights of ssller by reason of such failure.

has been wmade and ithat reither the seller nor assigns shall be liable

\
13. Tha purchuser agrees that a full inspection of ihe premlses
under any covemants resvecting the condition of the premises or foy any
agreewent fo- alterations, improvements or repairs unless the covenant
or agréement xilied upon is in writing and is attached to and made a ‘

part bereof,

14. Tigle Insurance. ‘The seller lLas procuraed, or agress to nro- ‘
sure within ten days of the date hereof, a purchasér's policy of title

ipsurance, insuring i%e purchager to the fall amount of the purchase

price against loys or (apage by reason of defedt in the title of the }
seller co the real estats nesein describzi or by reason of prior liens i
nut assumed by the purchatey in this contrast.

16, TDIME IS OF THE “S8ECE of thise agreement. If tha purchaser
shall fail to comply with or merform any ¢ovenant ov arreement hereof
promptly at the time and in tho mahner herein reauired, the seller mav

eléot to declare all of the purthaser's rights hereunder terminated,

and vpon their doing so all payme ts nade by the purchaser hereunder,
and all improvements placed upon th premises, shall be forfeited to

the geller as liquidated damages, an® the seller shall have the riaht
to rewenter and take possession of the property, Service of all demands
and notices with respect to such declarotion or forfelture and cancaella«~
tlion may be made by registered mail at the following address: P.0. Box

338, Stevenson, Washington 98648, or at such cther address as the pur-

shaser shall indicate te the sellar Lh writing. If the geller, within

siy mopthes after such forfelture, shall commence an action to provure

an adfwiication of the termination of the purchaser's rights under thiz
20 oontract, the puxchaser agreas to pay the expense of searching the ti- |

I “yle for the purpose of such sctinvn, together with all costs and a reéa-

S




gonahle attorney'y fee.

Or the seller may elect to bring an action, or actiony,
on any intermediate overdue installment, or on any payment or payments
made by the seller ané vepayable by the purchaser, it being stipulated
that the covenant to pay intermediate installments or to repav items
repayable by the purchaser, are independent of the covenant to make a
deed and that every action is an action arising on contract for the
recavery of money orly, as if the promise to pay had be~n expressad in
o ‘lfferent instrument, and that no such action shall constitute an
election not to proceed otherwise as to any subsequent default, and no
waiver by the seller of any default on th: part of the purchaser shall
be construed as a walver of any subseuuent default.

16. Taking for Public Use, or Destruction. = In the event of ihe

tekiag of any part of the propertv for publie use, or of the destruction
of any of <he lmprovements on thnonrarentv by fire ur other casualtv,
all of the monevs received by the seller by reason ttereof shall he ap-~
piied as a navment on account of the purchise nrice of the provertv,
less any sur which the seller may be veguired to exvend in procurince
such ronev or, at the election of the seller, to the rebuilding or re-
storatinn of the premises.

17. Fserow. This transactlsa shall be closed in Ehe office of
an escrow agent Or an attorney of sellear's choice on May 39, 1980, and
after cleging this contractual agreemsnt shall be transferrad to River-
view Savings Association or the Columbla Goree Bank, together with the
Warranty Deed in Fulfillment of Real Pstate Contract, with instructions
to suech ascrow agent to record said deed upon full pavment of this con-
tract according to its' terms and conditions, or to deliver the deed
and contract to the seller upon purchaser's default and nroof bv the
saller that purchaser has been notifiefl of its' default and has fail-
ed to cure the same for a period of twenby (20) days.

»
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IN WITNESS WHEREOF, the partles heretw have sigoéd this inw
1

strument in duplicate the day and yzar first above writﬁeﬂ; o %

a Noneprofif Corperation, by: y

Joen

HOJSING j?;,pEOPLE ENTERFRIZRES, INC.,

Flréd Aty

o~ o~~~ S~

SELLER: 7 (President)
i! C ) A X .
“ o eM/ u:/'d«'(’/v\MM \‘
(Secreta}y) o
CASCADE PROPRRTIES, a Partnership,
hy: (ﬂ__
PURCHASER: Y,

——— e~

o= Mag%’g%@ﬂgﬁé’{‘ :
A Piia Loco

STATE OF WASHINGTONM )
585.
Countty of Skamania )

This is to certify that on ‘this 30th day of May, 1980, perscn-<

ally appeared before me ZmanJt i ] and 7o i
A':". et 414 , to me known to be the President and Secretary, re«

tpeelively, of HOUSING OUR PEOPLE ENTFRERIZES, INMU., the corporation
that executed the furaaoing ingtrument, and GARY R. BFGFWALD and ROBUEY
¥, LEICK, to me known to be the persons constituting CASCADE PPOPERTIES,
the partnership thut executed the foregoinyg instrument, all acknowledg~
ing said inskrument to be the free and voluntary act. ahd deed of the
parties, for the uses and purposes therein mentioned, and on oath stak-
ing that they were authorized to execute said instrument: that the seal
af"ixed is the corporate seal of HOUSING QU PEOPLE ENTERPRIZES, INC.

WITNESS my hand and official #eal hereto affixed +he.dav and
year ¥irst above written. ]

s p? ~e
g .
~ .::ﬁéx.ﬁ'—q, ﬁ AT
Notary Publig/in and for the State of
Washington, #fesiding at Stevenson

&rarE OF WASHINGTON )
. ) ss,
County of Skamania )

whis is to certify that on this 32th day of Mav, 1980, persohal-
ly appeared before me IRANK MASOMN and THFLMA FPANNING, to me knowa ko be
the President and Secretary, respeciively, of HOUSING OUR PROPLE FNT/Re
PRIZES,; INC., the corporation that esvecuted the foregoing instrurent.

WITNESS my hand and official seal hereto afffxed the day and yeayr
first above written. ,’”) ‘ :

e 7_’: g Ay Jo N e

LU T 4 fors i :

wt ol ' . ‘c”?"" E{éﬁ//" i r—-‘n!'r‘-- .
S e FOTRRY” BUBLIC Il and LOF the State o )

Washington, residing at Stevenson




