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S REAL E‘,}TATE CONTRACT
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7 .. This CONTRACT FOR THE SALE OF LAND executed this date between
RSl tiomn Sk NICHOLAS M. SHIROFOLOB, & Singhe’man, hereinsfier re
" £o-'#s "Sellerv, and’ . SP a8 e man, hereinaft -

. ferred to as"Purchager®, V ! ‘ » Here er re

., ,That for and in consideration of the covenants and agreements
. hereinafter provided, the Seller hereby agrees to sell and convey to the
Purchaser, and ‘the jPurchaser sgrees %6 buy of the Seller the foliowing
. . degcrived real projerty, hereinafter referred tc as the "premises" or the
" wproperty", upon the terms and.conditions provided in this contract.
 “pESCRIPTION OF PROPERTY: Situated in ‘the County of Ska-

) 6, State of Washington:

. Lot Ten £10) of PREACHERS' ROW LOTS accurding %o the official
» " plat thereof on file and of record at papge 107 of Eook ®A®
- of Plats, récords of Skamania Courity, Washlsagton; and ‘ |
The Southwest ?uarﬁer of the Northwest quartsr of Section 1
Thirty three (33), Township Two (2) Horth, Hasge Five (5) |

ENTE]

v East of the Willamette Meridiany ‘
EXCEPT the South 208 feet thereof platted as Preachers!
Row Lots according to the official plat thergof aforesaid;.
AND EXCEPT that portion thereof lying Southerly of the County
* ‘Road known end designated .as the Salmon Falls Road;
AND EXCEPT that portion thereof described as fullows:
Beginning at the Northeast cormer of Lot Twenty (20) of the
said Preachers'! Row lots; +thence West 300 feet along the
North iine of said plat To the Northwest corner of Lot
Fifteen (15); ‘thence North %00 feet; +thence East 150
feet: thence Southeasterly 275 feet, more or less, to a
point 75 feet North of the point of beginning; thence South
» 15 feet to the point of beginning. v
SUBJECT TO easements for water pipelines, electric trangmis-
gion lines and public roads as now appear of record.
SUBJEGT ALSO to the lease of & portlon of the property for
Church purposes.

AND AS CONDITIONS HEREOF THE PARTIES COVENANT AND AGREE AS FOLLOWS:

1, CONSIDERATION AND PAYMENT: The total purchase and sale
price is the sum of LTWENLY FOUR THOUSAND DOLLARS (%24,000.00) of which
Purchaser has paid to Seller the sum of Two thousand dollars ($2,000.00)
upon the execution of this contraet, the receipt whersof Seller hereby
acknoviledges. The balance of the purchase price in the amount of
$22,000.00 shall be due and payable in monthly installments of ONE HUN-
DRED FIFTY DOLLARS ($150.00), or more at Purchaser's option, commencing
on March 1, 1972, and continuing on the same day of each month thereafter
until the entire purchase price and interest ig paid in full, provided
als80; ‘that Purchaser will pay to Seller two (2) addibional payments of
$1,000.00 each due on or before February 27, 1972 and April 27, 1372.

The declining balances of the purchase price shall bear interest from
February 1, 1972, at the rate of seven and one-half percent (7%%) per
annum, and the installments aforesaid shall be first applied in payment
of the interest accruing from month to month, and the balance of the same
credited to the principal, provided Zurther, that the entire balance of |
the purchase price and interest will be paid in full within eight (8) |
years bf the date of this contract. |
i 2. ASSIGNMENT: Purchaser covenants that he will not assign,
s#1l; transfer, contract to Betl, encumber, or in any manner alienate
his interest in this contruet’ or the property covered hereby, elther in
whole or in part, except~wit}’the prior written consent of the Seller.

SECFENSON D, MILLER

ATTAYHEY AY LAW .
U apnn siu Ave,

EAMAN WAMIINOTON Dlieo?
Aoka 58 SRNATRLEPHONE B34, 3808
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3, INSURANCE AND TAXES: Seller warrants that the real prop-=
erty taxes on the property are paid to date, and Furchaser covenants to
seasonably pay any guch real property taxes or other governmental or
municipal asseamments hereatter levied on the properiy during the perform=
ance of this coitract. Purchaser agrees also to keep ‘the insurable build-
.ings on the property continually insured against fire and extended cover-,
age at Purchager's expense +o the full insurable valuwe of the same with
proceeds of guch insurance payable to the parties as their interests shall
appear. Such policies of insurance and the renewals of the same shall be
delivered to Seller, In event of any such insurable Joss or damage and
the payment of insurance proceeds to Seller as aforésaid, then any sums
so paid thereby skall be credited upon the unpaid balance of this contract,
except that in event of a partial loss the proceeds of such insurance may,
at Purchaser's election, be applied to the necessary repairs occasioned
by such partial loss.

, 4. INSPECTION AND RISK OF LOSS: Purchaser agrees that he has
fully inspected the real property herein bargained to be sold and 18 re-
Jying on no representations or warrantics except as expressed in ‘this
contract. Purchaser assumes the risk of loss or demege to said property
by fire or otherwise, and agrees that the destruction of said property,
in whole or in part, or that the taking of said property or any part
thereof for public use, shall not constitute a faillure of consideration
on the part of the Seller. ‘

5, POSSESSION, USE AND TITLE: Purchaser shall be entitled to
the possession of the property upon The execution of this contract; ex=
cept that Seller reserves the rental from the residence on the property
to February L, 1972, and Seller reserves the right to enter the property
at reasonable times to inspect the same concerning the performance of
this contract. Purchaser covenants to use the premises in a lawful man-
ner, to commit no waste thereof, to keep the premises and improvements
thereon in a clean and senitary condition and in a good state of repair,
Purchaser will cut no mérchentable timber on the property except with
Seller's prior written consent, and ho artifacts will be rvemoved by Pur-
chager from any part of the property until the balance of the purchase
price hus been reduced to not more than $20,000.00. Purchaser covenants
to seasonably pay all charges o sald premises for repairs, utilities,
improvements, and otherwise, to the eénd that no J1iens for ‘the.same shall
attach to said premises.  In event Purchaser shall fail or neglect to
make any such payments for repairs, utilities, improvements, taxes, insur-
ance or other chargss which in the opinion of Seller may attach as a lien
to said premises, or if Purchaser shall fail to properly maintain or re-
pair the premises or the buildings therean; then Seller may, at his elecs
tion, make any such payments or perforu any such repairs or maintenance,
and any sums so pald by Seller shall be repayable by Purchaser on demand,
or Seller may, at his election, add the amount thereof ‘to the unpaid bal-
ance of this contrach:

Legal title to the aforesaid real property shall be and remain
vested in Seller until the final payment and performance of this contract.
Upon such final performance Geller covenants to execube and deliver to
Purchaser a warranty deed conveying the property free of liens or encum-
brances as of the date of this fontract exsept as may be noted in the des-
cription of the property above, but Seiler shall not warrant against any
such liens or éncumbrances incurred or guffered to be incurred by Furs
chaser subsequent to the date of this contract. Seller will furnish to
Purchaser as soon as reasonably procurable following the execution of this
contract a policy of title insurance insuring Purchaser's equity in the
property pursuant to this contract, and which policy constitutes Seller's
sole duty to furnish title insurance or abstract of title.
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, 6. PERFORMANCE AND DEFAULT: Tinme and exact performsnse in
all things sholl be o the essence of this contract. In event of default
by Purshaser in the payment of the several sums herein provided, or in
event 5f the failure or neglect of ‘the Purchaseéy to perform the several
terms and conditions of this contract, and said default having continued
for a period of fifteen (15) days, ‘*then Seller mey doclare Purchaser's
interest hereunder forfeited and may repossess the premises and property,
retaining any sums theretofore paid as liquidated demages for such fali-
ure to perform and for the use and occupancy of the premises. Seller
may, in the alternative bring actlon on any intermediate overdue installe
ments or upon any payments made by Seller and repayable by Purchasey and
the institution of any such action shall not constitute an election of
remedy as to any subsequent default. The walver by Seller of any breach
of this contract shall not be construéd as a walver of sald covenant or
of any future breach of any term of this contract.

In event Seller shall prevall in a legal or equiltable action
to enforce any rights under this contract or for the forfeiture of the
same, then Purchaser agrees to pay a reasonable sum &8 attorney fees in
sald suit. It is agreed that any notice required by law concerning ihe
enforcement or forfelture of this contract may be made bty rogistered o
certified United States mail, addressed to the nailing addréss of the
premises, or to such other address as Purchaser may designate in writing.

IN WITNESS WHEREOF, the parties have executed this anstrument
this /Z  day of December, 197l.
. o Y
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wre %" On this day personally appeared pefore me RICHARD J. ROSS,
THELMA S. ROSS and NTCHOLAS M. SPIROPOLOS, o me known to be '@h'e indivi-
duals described in and who execiited the within and foregoing instrument,
and acknowledged that they signed the same &s their free and voluntary

act and deed, fo the uses and purposes therein mentioned.

) CIVEN under my hand and officisl seal this _yz-  day of
December, L971. :
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