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REAL ESTATE CONTRACT

_THIS CONTRACT, made this .15th. day of, . -June, 1957, between

JAMES A. GADBAW and MAE B. GADBAW husband a.nd W:Lfe 5 hereinafter called the “seller” and

A‘WALTER H. CAMPBELL and OLLA I CAMPBELL

N .
H -

lhereinafter called the “purchaser,”
husband and wife,
WITN ESSETH The: seller agrees to sell to the purchaser and the purchaser agrees to purchase of the

PR N
seller. the followmg descrlbed real estate wrth the appurtenances, sxtuate in Skamanla County,
Woashington: ™~ o - . . ;o . .

-
k) |

That portion of Lot 11 of STEVENSON PARK ADDITION according
o 'g:!,'r;’lf’; -t6 the official plat :thereof on file and of record in the
W, R ,," vo;t’fice of the Auditor of Ska.mam.a County, Washington, des-

?‘l N ueo\ ahcribed as follows:

g
XM

C‘»‘fof,;w AL U R S T CY PR W SR
$ﬁ7§u;ﬁl]g AN Be inning at a point on the easterly line of the” county road
fep™ . N llmown_' and designated as Strawberry Road 180 fe&t north of the
‘;K‘*?-,v N ithwest corner Of Lot.10.0f. said STEVENSON 'PARK ADDITION;

SORHSX |

|ak,. c.,aj, ‘lr l

«:.559 “’l‘““' «thence east 79 feet to the westerly 1ineé of the county road
ST Yqu i.“ fcknown .and’ designated as John's Road, thence northwesterly
A along “the" westerly line of 'said 'John's Road' to intérsection -
% -":'with. thé easterly line of said ‘Strawberry Road; thence south-“*l D
" _erly along the:easterly line of-said Strawberry Road to thewr: & . |
"+ point ‘of beginning. : . :

"‘\ C. W ! J_ : L . . !

LaF R % 4

On the followmg terms and condltlons The purchase price is FOUR THOUSAND NINE HUNDRED and

No/l00 = = = = = «'= = — & = = e ($ l;,900 00 _.") dollars, of which
FOUR. HUNDRED and No/lOO --------------- = = = ($ 400,00 ) dollars

has been paid, the receipt whereof i is hereby acknowledged and the purchaser agrees {0 pay the. balance of said
purchase price as follows: . . 1 R SO N N .

B The balance of the purchase price in: the sum of 4,500, OO shall

' be paid in.monthly installments of $60.00 or more commencing on
the 10th day of July; 1957, and on'the-10th day of each and
every month thereafter until the full’ amount of the purchase
price together with interest shall have been paid. Said mon-
thly installments shall include 1nterest at the rate of 6% per

' annum computed’ upon the monthly balance of unpaid principal and
said installments shall be applied first to interest and-then - * '
to principal. The purchasers. reserve the right at any time - .
while they are.not in default under the -terms and conditions
hereof to pay,any parb or all of the unpald purchase price plus

-The purchaser agrees: (1) to pay before delinquency all paymerits of whatsoever nature, required to be

- made upon or by virtue of said mortgage, if any; also all taxes and asséssments which are above assumed by

him, if any, and' all which may, as between grantor and grantee, hereafter become a lien on the premises; and
also all taxes which may. hereafter be levied or. 1mposed upon, or by reason of, this contract or the obligation

. thereby evidenced;;or any ‘part fhereof; (2) to keep the buildings now and hereafter placed upon the premises’

unceasmgly insured against ]oss or damage by fire, to the full insurable value thereof, in the name of the seller
as ownér, in an insurance company satisfactory to thé seller for the benefit of the mortgagee, the seller, and the
purchaser, as their interests may appear, until the purchase\ priceis fully paid, and to deliver to sller the
insurance policies, réenewals, and’ premxum receipts, except such as are required to be delivered to the mortgagee ;
(3) to keep the buildings and all'other i improvements upon the premises in good repair and not to permit waste;
and (4) not to use the premxses for any 1llegal purpose. .

In the event that the purchaser: shall fail to pay before delmquency afy taxes Or assessments or any pay-
thénts required to be made on account of the mortgage, ot to insure the [premises as above provided, the seller
may pay such taxes and assessments, make such payments, and effect such insurance, and the amounts paid
therefor by-him shall be deemed a part of the purchase price and become payable forthwith with interest at the

" rate of 10 per cent per annum untxl pard wnthout prejudice to other rights-of seller by reason of such failure.
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The purchaser agrees to assume all risk of damage to any improvements upon the premises, or of the
taking of any part of the property for public use; that no such damage or taking shall constitute a failure of
consideration, but in case of such damage or taklng, all moneys received by the seller by reason thereof shall '
be applied as a payment on account of the purchase price of the property, less any sums of money which the o
seller may be required to expend in procurmg such money, or at the election of the seller, to the rebmldmg or
restoration of such improvements, o

The seller agrees, upon receiving full payment of the purchase price and initerest in the manner above spe-

cified, to execute and deliver to purchaser a warranty T deed to the property,

excepting such part thereof which may hereafter be condemned, if any, free of mcumbrances except those

above mentloned and any that may accrue hereafter through any gerson other than the seller. -
n, full .payment of .the gurchase pric
The seller: u‘r‘o-n"e»‘:\‘s‘«\oe‘uo\n hactemc R kscheret rom procure and delxver, to the purchaser, a title

policy in usual form issued by the Puget Sound Title Insurance Company, insuring the purchaser to the full
amount of said purchase price against loss or damage occasioned by reason of defect in, or incumbrance
against, seller’s title to the premises, not assumed by the purchaser, or as to which the conveyance hereunder
is not to be subject.

The parties agree: (1) to execute all necessary mstruments for the extension of payment or renewal of
said mortgage during the period prior to the delivery of said deed, or the termination of purchaser’s rights by
virtue of the provisions hereof ; provided the seller shall not be obligated thereby to assume any personal obli-
gation or to execute any mortgage providing for a deficiency judgment against the seller, or securing a principal
indebtednéss in excess of that now unpaid on the above mentioned mortgage or bearing an interest rate of more
than two per cent greater than that of the original mortgage indebtedness; (2) that the purchaser has made 1
full inspection of the real estate and that no promise, agreement of representatlon respecting the condition of
any building or improvement thereon, or relating to the alteration or repair thereof, or the placing of addi-
tional improvements thereon, shall be binding unless the promise, agreement or representatlon be in writ-
ing and made a part of this contract; (3) that the purchaser shall have possession of the real estate gg
inmediately " - 7 % and be entitled to retain possession so long as purchaser is: not in default
1n carrying out the terms hereof ; and (4) that, upon default, forfeiture may be déclared by notice sent by :
registered mail to the address of the purchaser, or his assigns, last known to the seller. " &

Time is of the essence hereof, and in the event the purchaser shall fail ‘to comply with or. perform any con-
dition or agreement hereof promptly at the time and in the manner herein required, the seller may elect to- s
declare all of the purchasers rights hereunder terminated, and .upon his doing so, all payments made by the
purchaser hereunder and all- -improvements “placed upon the premises shall be forfeited to thé”seller as liqui-
dated damages, and the sellér shall have the fight to ré-enter and. take possessxon of the property, and if the
seller within six months after such forfeiture shall commernce an aétion to_procure an’ adjudication of the
termination of the purchaser’s rights hereunder, the purchaser agrees to pay the expense of searching’ the title
for the purpose.of such action, together with all costs and 4 reasonablé attorney’s fée. - -t .

In Witness W hereof the partre’s/ has s:gned and sealed this /cy ct the day and!ymr ﬁrst above written.
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) ~(Seal) | !
...(Seal)
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ﬁ%@»g’ﬁ G e e (Seal)”
STATE OF WASHINGTON ' ' . )
County of ... . ) ’ .
1, the undersngned 4 notary pubhc in and for the state of Washington, hereby certliy that ofi this. 24th day . :;
of... June : ‘]957A : R : {, personallyappeared before me..........«.Iames _A.; Gadban and. Mae,
.«Gadha.u,vhilsbfa‘nd aa.nd,m_fe AR 5

to me} L,hd.'wr\io bawthenndwtdual...& described i in and, who executed th for gomg mstrument, and acknowledged that...i'.hey R

free and voluntary act an
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eed for the us sfand purposes therein mentioned.
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Notary Public i 'andi‘for'the“: ‘state of Washington, .
residing at.._.Shevenson therein. ... —
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Walter H. Campbell et ux
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